ACCA Products Update
Introduction
The purpose of this document is to make members aware of some of the products available from ACCA to assist them in providing quality services to their clients.  ACCA produces a range of tools and publications for practitioners, and some of these are available free of charge, either through the Website or through distribution (either automatically or on request).  These include:
· the ACCA Rulebook (available in print, on CD-ROM and online),

· the Statements of Insolvency Practice (available in print and online)

· Accounting and Auditing Standards (available online or on CD-ROM),
· the Directory of Business Advisors (available online), and
· the Practice Information Booklet (available online).
Also available to purchase are the following products.  If you require further information on these, or would like to place an order, please contact ACCA Connect on +44 (0) 141 582 2000, or email: members@accaglobal.com.

Assurance Products

ACCA Audit Programmes
This system of programmes and checklists has been developed to assist practices in the UK and the Republic of Ireland to improve the standard of their audit files without breaking the budget.  This implies complying with International Standards on Auditing (UK and Ireland), whilst retaining the flexibility to audit in a focused and cost effective manner.  (See also the ACCA International Audit Programmes below.)  There are extensive guidance notes throughout the product to help the user to achieve this.
This audit package is relevant to practices of all sizes. It is totally CD ROM based, and provides a wide range of helpful documentation for both the current audit file and the permanent audit file.  The system is simple to use, and the documents may be completed on screen, or printed and completed manually. In any event, the clients’ details may be inserted into the headers and footers, and the necessary schedules to complete may be selected individually for printing.

Some standard letters have also been included in the software, and these may be accessed directly or via hyperlinks. (There are also hyperlinks between many of the audit schedules.)  In summary, this product provides:
· documentation for the current audit file in three sections: planning, work schedules and completion,

· documentation for the permanent audit file,

· appropriate schedules and guidance notes for the audits of companies registered in either the UK or the Republic of Ireland,

· optional schedules, such as tax compliance checklists, sample size calculation, business strategy questionnaire, etc and

· a selection of standard letters.

The cost of the product is £175 plus VAT.
ACCA International Audit Programmes

Most members who provide audit services are now required to follow International Standards on Auditing (ISAs).  Therefore, ACCA’s Audit Programmes have also been produced in an international format, with reference to ISAs, rather than ISAs (UK and Ireland), International Financial Reporting Standards and Generally Accepted Accounting Practice in the country of the audit client.

The product comprises the same elements as the UK and Ireland product (namely: permanent file documentation, current audit file documentation, optional schedules, standard letters and extensive guidance notes).  It is available for purchase from the UK at a cost of £175 (plus VAT if applicable).
Value Added Products

There has been a fundamental change in the market for the traditional skills of the qualified accountant.  Deregulation and the increase in automation of the accounts and tax compliance work has resulted in increased competition.  Therefore, the products described below has been developed with an emphasis on value-added services and increased practice efficiency.
ACCA Business Turnaround
There has been a recent trend of trying to turn a business around as the preferred option, rather than embarking on regulated insolvency work in the first instance.  ACCA Business Turnaround provides practitioners with a tool to help them diversify the range of services they offer by enabling them to provide this highly valued consultancy service to clients.

ACCA Business Turnaround provides a structured approach to understanding the processes involved.  It comprises both working papers (designed to stimulate ideas, working closely with the client) and detailed guidance notes, covering such areas as:

· the legal aspects,

· ethical considerations,

· the approach to the assignment,

· the use of detailed ratio analysis,

· the engagement process,

· exiting the turnaround process, and

· marketing the service.

This product provides a tool to facilitate discussion between the practitioner and the client, thereby enabling the client to visualise the way forward.  It is available at a cost of £150 plus VAT.
ACCA Business Planner

ACCA Business Planner is a toolkit for accountants and advisers working in the world’s largest industry – tourism.  The product helps with risk analysis, planning and implementing identified changes, performance measurement and the communication of the results (through graphs and a ‘what if’ facility).
ACCA Business Planner enables you to:

· examine the risks facing the business;
· design projects and action plans to address those risks;

· map actual performance to targets set;

· assess the sensitivity of targets and results;
· produce graphical analyses of performance;

· input data via the software or by importing from Excel.
The risk assessments and performance analyses can be carried out for the business as a whole, or can be performed for each of the business’s different locations, or income streams.  Performance may be charted on a monthly or weekly basis.

The software is designed to be intuitive, so that no training is needed, and there is a detailed ‘help’ facility.  ACCA Business Planner is available at a cost of £275 plus VAT.
